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. Mitsubishi Numbers FY20

Corporation

around 90 Countries
10 Business Groups
aound 1700 Group companies

around 6000 Em plOyeeS

around 86,000 including consolidated subsidiaries

around USDSDbIil Net Income

JPY535bil



Mitsubishi
Corporation

Mitsubishi |

Istory

© Rapid growth in emergng
markets and surging
rBSOUTE Pl

MC has pursued value creation by flexibly
transforming its business models in accordance with
changes in the external business environment.

* Jnmu economic boom of the * lwato economic boom of * Nixon Shock
mid-1950s in Japan 1858~1961 In Japan
* Recession of 18571958  « lzanagl economic boom of  © First negative growth since the
in Japan 1965 70 in Japan end of Workd Wer ||

* High-yen recession * Coilapse of the * Asian financial cnss
bubbie aconamy

and economic
slumg in Japan

* Sacond ol crisis

Consolidated net iIncoms

o Market capitall2

* (icbal fnancial cnsis « COVID-19

pandamic

* Great East Japan
Earthquake

Trading Phase Trading Evolution Phase

1990s 12000s

Trading Evolution Phase B Mode! Transt tion Phase
(Acceleration of Business Investment)
Entening into the new mdlennium, value chain dynamics for mdustry
48 a whale Degan o change, and A be
he tradng busness model compiately, MC sought 8 new wary

forward by pursuing business models that ranscended the dounds
of the traditional trading Dusiness. By accelentn
Investments, MC embarked upon & new course of mors prog

Changes in
business model

1870  1970s 1980s

Trading Phase

From its founding untd the 19808, MC was primandy invaived in the tradng
and distributon business. The Compiny supported & wa

In the mid- 19808, & strong yen pushed Japan into a recession, which was
@ mnge of followed by the economic bubble and its subsequent colapse. During this
ndustries Dy Sening as an intarmadiary, connecting supphers and buyers period, the business anyi
2Cross Intenational bordens in order 1o respond 10 market changes and Incres
customer needs. Givan the undertying expanaion of ¥ading volumes for une
MErous industries throughout Japan's period of rapid economic growth
W o the 15808, MC, with ¥adng commissions as s primary revenue

onmant surrounding s090 shosha beca
gly severe, as the notion was that such intermedianes were

sary. Linder th ded 10 step out from Its
irwing 1o maetan and, whare posatie, expand
It tmding vokam Cubng minonty nvestments in upsyeam and
wistream felos as wed as by enhancing s
ovide ndded value as a trader and distributor

e

me necessary o transform

cumstances, MC

roke as an miarmediary by

hy &

S0urce, saw s financial performance steaddy Improve

NG functions i order Managing businesses

Vatave twasakl Trunei LNG
Misuteehi founser and the first Presdem

¢ sales company

Business Model Transformation Phase (Acceleration of Business Investment)

2l Prgect METOR. 2 methano! manactunng Meal Ore Corperatun
an nirgrated steel tradeg company

Business
Management Phase

2010s

Business Management Phase

Dus 1o & shift in he market ervironment for natursl resources, MC recorded (ts
first ever net loas for the fiscal year ended March 3 20165 then MC has
worked 1o rebalance 1S resources and non-fescurces businesses and has
emphasized cash fNlow perm Corporate Strategy
2021, MC is currently endeavorng fo shift i pdel rom one that
ook 1o (rvestment &3 & source of growm 10 & mods! of “maraging” busnesses
pply Imvelved in operations and leveraging MC's unique

1

wnagement. Un

by becaming mare

management cagabilites 10 Aclively generate vitue and drive Growth
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Mitsubishi Ishi Structure (As of April 1, 2020)

Corporation

CCUS TASK FORC

* Investment
» Business Development

= .

SRR bbb abbe

R T PR T O

® Carton On

@ Asia-Pacific Dw @ Petroteum Div @ Minoral Rescurces Plast Engieering D

(Iwestment Do ® Automotive Business Oiv ©® Food Sclences Div © Retadl Div © ernational Power iy Urtan infrastractiure Oiv
@ North Ameica Div © Stost Business Div @ Petrochemicals Ov © Minees Resourcos Trding ® Industrial Machinery Div ©® Imu Busness Div @ Food Resowrces D ® Apparel & SPA Dy @ Eneegy Services Solution Div. Urtan Develogment Div
® ::T‘l:":uvg"_:'“"" s © Porformance Matertaks O @ Basic Chesmicats Div O D $hip & Aaoepece Div © Mobiity Business On @ Frosh Food Producths On @ Mealthcare Dw Asset Finance Dw
® Consumer Progucts Ow. @ Logwtics & Food Disribution
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. Il Jopan Net ZERO

Corporation

Japan to reduce greenhouse-gas
emissions to net zero by 2050

Suga to make pledge in first general policy speech as industry faces pressure




KN Japan Carbon Recycle
piic Roadmap

Corporation

Volume of utilized CO,
A

C ) Phase 3 : CCUS development
Chemicals (polycarbonate, etc.) » Purs uction
Further reduction volume of CO, for the S U p p O rT fro m
it Government and
C Liquid Fuels (BioJet fuel, etc). ) Vi \\, l. .
— : . Phase 2 | Ex high m interest from Public
t must be reduced to around1/8 -1/16 \ ) from 2030 |
of current one. \ » Attempt to reduce costs of technologies that are : sec -I-O r
\ expected to spread from 2030 onwards. L Chemu;e_]s_ ) I
C Concrete Products (Road curb blocks, e‘c-’) \ » Special effort should focus on technologies for large- Polycarbonate, etc.
Cost must be reduced to 1/3 — 1/5 of current | volume commodity, which will be enabled by ® Liquid Fuels
one \ inexpensive hydrogen supply from 2050 onwards. Bio-jet fuels, etc.
e \ Attempts should be made to reach equivalent cost of ® Concrete Products
l\ existing energy and products from 2050 onward. Road curb blocks, etc.
|
1
|

Phase 1 "

y N
Expected to Spread |
» Pursue all potential technologies for \

Ministry of Economy, Trade and Industry

|

| MET
:
|

> ?pfgga'(ff?c’,ﬁ"?ﬁ;ﬂiﬂiﬁ‘éﬁion ® Chemicals \v’” Ministry of the Environment
technologies requiring no hydrogen and Polycarbonate, etc. Wi Covernment of Japan
producing high-value added materials, ® Liquid Fuels
both of which shall be expected to Bio-jet fuel, etc.
spread from around 2030 onwards. ® Concrete Products

Road curb blocks, etc.

Hydrogen JPY20/Nm3 (cost at delivery site)

I CO, capture technology

Reducing cost

Current 2030

 (NEvo

Less than % of current cost >
>

CARBOM
RECYCLING
From 2050 onwards FUND INSTITUTE
<Review process> Be flexible in the addition of technologies based on the state of international technology development obtained through the International

Conference on Carbon Recycling among Industry-Academia-Government, or proposals of new technologies. The roadmap should be reviewed in five years as needed,
take into account the revision of the “Long term Strategy for Growth strategy based on the Paris Agreement (provisional translation)" .
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Emitter

Mitsubishi CCUS business

Point Source
-QOil&Gas Upstream
—-0il&Gas Refining
-Thermal Power
—Steel Mil
—Cement
—Chemical
—Biogas

Distributed Source
—Transportation
—Agriculture
—Boilers

o

Atmospheric
—Air

1)

Chemical Absorpftion
Physical Adsorption
Membrane Separation

Vegetation _‘4

Storage & Utilization

Geological Storage

-CCS

—CO2-EOR @
Direct Use

—Beverage z

—Agricultural .

Mineralization
—Synthetic Limestone
—Cementing
—Aggregates

Reformation
—Carbon Monoxide
—C1/C2 Chemicals
—Fuel




e CO2 to Clothing

Corporation

e JP gov. grant for Para-xylene (PX) production from CO2 R&D

Emlssmn Conventional polyester

Para-xylene clothes and plastic
from fossil fuel bottles from fossil fuel )
- - \ S «  MC s the largest global
Crude Oil ” i PX trader
Refinery

\ «  Owns clothing and
I ’ packaging business

Utilization as EAI:?_-)LYLE_I'\_G_ -
¥ T feedstock  Rroduction from CO: «  49mil t/a demand of PX
PTA production and
& l°$ g | = PETproduction . am & - 160 mil t/a potential
Resource of CO2 g . CO2reduction +
removal
Para-Xylene Polyester clothes
from CO, and plastic bottles
from CO,

n.\lluhh(m\rl



e CO2 to Concrete

Corporation

e Green Concrete Consortium a combination of CCU mineralization
projects

@ CO2 mineralization to
aggregate

@ Cement replacement/CO2
mineralization to concrete

XG0l Wb . CCU Ready Mix
21bil t (70%) S

--------------------------- Blue)Planet.

e Investment and/or business
development

« CCU Aggregate

» Business development

Precast « CCU Precast
?bil t (30% . 2 3 X S
111507 CO2-SUICOM' ©) oco
* Exclusive license * New technology development

* New technology development * Carbon credit development




- SUICOM inE8 Z™ Denka £ 5772

Corporation

 World Only commercial Carbon Negative Concrete

300 - 288
y-2Ca0-SiO, + 2CO, — 2CaCO, + SiO,gel like  _
& 250 -
2 Reduced CO2
Photomlcrograph of concrete |nter|or = 200 - 197kg/m’
; \ : £ 150 -
(7]
g 100 Captured CO>
S | 109kg/m?
3 -18
E D T
Normal concrete CO2-5UICOM
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o
1

black: void

gray (CaCO3, SlOzgeI |Ike) Foundation for  Foundation for Formwork
S 7 fences solar PV panels
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Corporation

 JP gov. grant for Carbon Negative Ready mix/Reinforced Concrete R&D

Concrete Product Cast in Place Concrete

Proven
Technology

R&D

Un-Reinforced

Reinforced
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Corporation

e Joint technical and business development agreement to advance a
new process for carbonating residual materials, including steel slags.

Current Technology

E> carbonation E> aggregate

APCr

New Technology Development

. ® @ .
pulverization ® o carbonation aggregate
®

Steel slag

Aggregates
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Mitsubishi Blue PlO ﬂeT Blue)Planet.

Corporation

e Mitsubishi Corporation (MC) provides financing to Blue Planet to support a
feasibility project on possible applications of its technology in California.

 MC will market Blue Planet's technology to potential customers as @
solution to: the treatment of returned and demolished concrete,
the depletion of natural aggregates and the efficient use of CO2.

CO;, Blue)Planet.

CO,-sequesterd

Obtain calcium Carbonate
component mineralization
— Calcium »  CaCO,
A
oLt .v";'.'“ A‘ AL
ol R Remaining
a5 R ? ) by-product
D‘ ,I=’ ;‘; - Original sand Wash & recycle
emolishe :
& gravel Concrete

returned concrete  gn i :
Upcycled aggregates
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Mitsubishi
Corporation

Carbon Credits 9 south pole

e Observer of Mark Carney leading Task Force on Scaling Voluntary
Carbon Markets

 Developing Carbon Removal Credit Platform together with South Pole

<)
©) oco » \\/ERRA\ »

»-SU
CO2-SUICOM® Carbon

Nevutral/Negative
committed Buyers




. CCUS partnership

Corporation

Members/Partners In Discussion with ..

o1 CO:VALUE i
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KANMA CORPORATION

« Global Cement/Concrete companies
n South pOIe ’ OTECSLOGOY Blue)Planet. o Global associations
« Governments
« Startups
O Vomm @ wweeonsteer ipchen | VC:
W and more



Thank you feel free to contact

A4

akifumi.takigawa@mitsubishicorp.com
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